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NOTICE TO THE MEMBERS 

NOTICE is hereby given that the
 

24th

    
Annual General Meeting of the Members of Alacrity Securities 

Limited will be held on Friday
  

the 28th

  
day of September, 2018

 
at 10a.m. at B-101

 Haridarshan,Bhogila Phadia Road,Kandivali

 
West Mumbai –

 
400067 to transact the following 

business:

ORDINARY BUSINESS

 1. To receive, consider and adopt the Audited Balance Sheet as at 31st

 

March 2018, the Profit and 
Loss Account for the year ended on that date and the Reports of the Directors and Auditors 
thereon.

2. To appoint a Director in place of Mr

 

Hiten R Mehta,

 

(Din 01875252)

 

who retires by rotation, and 

being eligible offers herself for reappointment.

 

3. To consider and if thought fit, to pass with or without modification(s), the following resolution 

as an Ordinary Resolution:

 

“RESOLVED THAT

 

pursuant to the provisions of Section 139 and all other applicable 
provisions of the Companies Act, 2013 (the “Act”) read with Rule 3(7) of the Companies 
(Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment 
thereof for the time being in force), the Company hereby approves the appointment of M/s.
ABN & Co. Chartered Accountants (Firm Registration No. 004447C), as the Statutory Auditors 
of the Company to hold office from the conclusion of this meeting until the conclusion of the 
Next Five Annual General Meeting to be held for the financial year2017-18 to 2022-23 on 
such remuneration as may be determined by the Board of Directors.”

Vikas
Highlight
Wednesday 26th  day
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.

Registered Office :

              

B-101,Haridarshan Building,

                                                                        

By Order of the Board

 

Bhogilal phadia Road,Kandivali 

                                                                          

Sd/-

 

West,Mumbai -400067

                                                                                         

Kishore V Shah

 
 

Whole Time Director & CFO

 

Date : 14th August,2017

 

Place : Mumbai

NOTES

1. The relevant Explanatory Statement pursuant to section 102 (1) of the Companies Act, 2013, 
in respect of Special Business at the meeting, is annexed hereto and forms part of this notice.

2. The Register of members and Share Transfer Books of the Company will remain closed 
from 22nd September, 2018 to 28th September, 2018 (both Days inclusive).

3. A statement giving the relevant details of the Directors seeking re-appointment under Item
No. 4 of the accompanying Notice, 

Vikas
Highlight
17th August 2018

Vikas
Highlight
21st September to 26th

Vikas
Highlight



4. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead 
of himself and the proxy need not be a member. Proxies in order to be effective must be 
received by the company not later than forty eight (48) hours before the meeting.  Proxies 
submitted on behalf of limited companies, societies, etc., must be supported by appropriate 
resolutions/authority, as applicable.

A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in the 
aggregate not more than 10% of the total share capital of the Company. In case a proxy is 
proposed to be appointed by a Member holding more than 10% of the total share capital of 
the Company carrying voting rights, then such proxy shall not act as a proxy for any other 
person or shareholder.

5. A person can act as a proxy on behalf of Members not exceeding fifty in number and holding 
in the aggregate not more than ten percent of the total share capital of the Company carrying 
voting rights. A Member holding more than ten percent of the total share capital of the 
Company carrying voting rights may appoint a single person as a proxy and such person shall 
not act as proxy for any other person or shareholder. 

6. Members are requested to bring their attendance slips duly completed and signed mentioning 
therein details of their DP ID and Client ID/ Folio No. 

7. In case of joint holders attending the Meeting, only such joint holder who is higher in the 
order of names will be entitled to vote at the Meeting. 

8. Relevant documents referred to in the accompanying Notice and in the Explanatory 
Statements are open for inspection by the Members at the Company’s Registered Office on all 
working days of the Company, during business hours up to the date of the Meeting.

9. Corporate Members intending to send their authorized representatives to attend the Meeting 
pursuant to Section 113 of the Companies Act, 2013 are requested to send to the Company, a 
certified copy of the relevant Board Resolution together with their respective specimen 
signatures authorizing their representative(s) to attend and vote on their behalf at the 
Meeting.

10. No amount of dividend is remaining unpaid in the dividend account, for the transferred .

11. Members seeking any information with regard to the Accounts are requested to write to the 
Company at an early date, so as to enable the Management to keep the information ready at 
the meeting.

12. The Ministry of Corporate Affairs has taken a “Green Initiative in the Corporate Governance” 
by allowing paperless compliances by the companies and has issued circulars stating that 
service of notice/documents including Annual Report can be sent by e-mail to its members.  
To support this green initiative of the Government in full measure, members are requested to 
register their e-mail addresses in respect of electronic holdings with the Depository through 
their concerned Depository Participants.  Members who hold shares in physical form are 
requested to send their e-mail address to the Registrar and Transfer Agent of the Company.

13. Pursuant to the requirement of Corporate Governance  of the Listing Regulation 2015 entered 
into with the Stock Exchange ,the brief resume of all the Directors proposed to be appointed 
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Declaration regarding Compliance of code of Conduct
by the Whole Time Director and CFO

D E C L A R A T I O N

Annual Declaration by whole Time Director and CFO pursuant to Regulation 27(2) 
of the Listing Regulations 2015.

I, Kishore V Shah whole Time Director and Chief Financial Officer of ALACRITY 
SECURITIES LIMITED provided under regulation 27(2) of the Listing Regulations 
2015. I hereby declare that all the Board members and Senior Management 
personnel of the company have confirmed compliance with the code of conduct for 
the financial year ended 31 March 2018.

                                FOR Alacrity Securities Limited

        

   Whole Time Director & CFO  Whole Time Director
Sd/-    Sd/- 

                   Kishore V Shah			 Nipa  P Sheth 

                    

Date August 14, 2018                               
Place: Mumbai
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    DETAILS OF DIRECTORS

DETAILS OF DIRCTORS
Mr. Hiten Mehta, aged 50 years, is a Non-Executive Director of our Company. He 
studied in the field of commerce and acquired more than 25 years of experience 
in the stock market across research, dealing and execution with special focus on 
F & O segment of the Capital Markets. He oversees the operations of the Company 
with equal assistance from his dedicated team.

Mr. Kishore V Shah, aged 64 years is an Whole-Time Director and CFO of our 
Company. He is a Commerce Graduate and is well associated with the day to day 
affairs of the Company.  He is predominantly responsible for Finance and 
Compliance division of the Company. He has been on the Board of Directors of 
our Company since July, 2009.

Mr. Jai Prakash Jindal, aged 64 years is an Independent Director of our 
Company. As an Independent Director, with corporate acumen he brings value 
addition to our Company. He has been on the Board of our Company since 
December, 2011.

Mr. Ankur Mehta ,  is an Independent Director of our Company. He studied in the 
field of Commerce and having more than 10 years of experience. As an 
Independent Director of our Company with financial expertise he brings value 
addition to our Company. He has been on the Board of our Company since March 
2014.

Mrs. Nipa Sheth: Mrs. Nipa P Sheth, Executive Director of our Company. She 
has done Bachelor of Commerce from University of Mumbai, Maharashtra. She 

thhas been on the Board of Directors of our Company since February 15  ,2016.
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MANAGEMENT DISCUSSION & ANALYSIS 

THE INDUSTRY OVERVIEW
India has a transparent; highly technology enabled and well regulated stock / 
capital market. A vibrant, well developed capital market facilitates investment 
and economic growth. Today the stock markets are buoyant and have a range of 
players including mutual funds, FIIs, hedge funds, corporate and other 
institutions. Domestic savings and capital inflows are channelized in the capital 
markets.. In recent years, the capital markets have undergone substantial 
reforms in regulation and supervision. Reforms, particularly the establishment 
of SEBI, market-determined prices and allocation of resources, screen-based 
nation-wide trading, t+2 settlement, scrip less settlement and electronic 
transfer of securities, rolling settlement and derivatives trading have greatly 
improved both the regulatory framework and efficiency of trading and 
settlement. There are presently 23 recognized stock exchanges in India. 

BUSINESS OVERVIEW

Our Company, Alacrity Securities Limited was founded in December, 1994 as 
Alacrity Securities Private Limited. Our Company was converted into a Public 
Limited Company in June 2001 and consequently the name was changed to 
Alacrity Securities Limited.

We are a diversified financial services company in India offering a wide range of 
products & services covering equity broking, F & O, currency derivatives and 
depository participants to all kinds of investors, namely, retail, high net worth 
individuals and Corporate. who has more  Our Company is led by Mr. Hiten Mehta 
than 20 years of experience in the financial markets and have steered the growth 
of the Company. 

We are members of Capital Market Segment & Trading Member of Futures & 
Options Segment of National Stock Exchange of India Ltd. & Bombay Stock 
Exchange Limited. Also, we are Trading Member of Currency Derivative Segment 
of MCX-SX and United Stock Exchange of India Ltd. Our business philosophy is 
always customer oriented and the services are offered under total 
confidentiality and integrity with the sole purpose of maximizing returns to 
clients. We have also entered into the field of Market Making for initial Public 
Offers.
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FINANCIAL HIGHLIGHTS:
st

1)  Paid up Share Capital of the Company as on 31  March 2018, stands at 21, 
08, 00,000 divided into 21, 08, 00,00 number of equity Shares of Rs10/- 
each fully –paid up.

2) The amounts, as on ended of financial year  in, Share Premium account is 
Rs 3,04,00,000 , General Reserves is Rs.53,50,000 and Surplus in Profit and 
Loss accounts is Rs 6933062.

3) Income from operation stood at Rs. 75,37,27,344/- for fiscal 2018
4) Profit/Loss before Taxes of fiscal 2018 was Rs. 5315908
5) Basic Earnings per Share for fiscal 2018 was Rs 0.33
6) Net Worth of the company stood at Rs.17,46,57,251/- as on March 2018

REGULATORY:
Our activities are subject to supervision and regulation by multiple statutory 
and regulatory authorities including SEBI and the exchanges. 
Company is complying various statutory provisions such as Companies Act 
Income –Tax, Service tax, BSE and NSE provisions and other applicable laws and 
regulations applicable to the Company.
INTENSE COMPETITION

Our Company faces significant competition from companies seeking to attract 
clients' financial assets. In particular, we compete with other Indian and foreign 
brokerage houses, public and private sector commercial banks operating in the 
markets in which we are present. In recent years, large international banks have 
also entered these markets. The profitability of the company depends upon 
volatility of the Company.

MANPOWER & EMPLOYEE RELATIONS:
Alacrity Securities Limited considers human resources a key element .The 
company has a competency based performance for identifying and developing 
managerial talent.

We are highly dependent on our senior management, our directors and other key 
personnel. Our future performance will depend upon the continued services of 
these persons. The loss of any of the members of our senior management, our 
directors or other key personnel may adversely affect our results of operations 
and financial condition. Emphasis is laid on providing adequate training to its 
employee, to meet the attitudinal and cultural values of the organization ethos to 
achieve the goals set.
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The human resources of company are quite enough according to size, volume 
and transactions of business and employee relations are continued to be cordial 
during the year.

 INTERNAL CONTROL SYSTEM AND ADEQUACY:
Alacrity Securities Limited has adequate internal control systems in place for 
safeguarding the assets, for ensuring that all transaction are in accordance with 
the policies of the Company, are duly authorized, recorded and reported. The 
objective is to prevent possibilities of frauds or other irregularities .The 
Company is working to further strengthen the systems for internal audit and risk 
assessment and mitigation. 

CAUTIONARY STATEMENT
Statements in the Management Discussion & Analysis, describing the Company's 
objectives, projections and estimates are forward looking statement and 
progressive within the meaning of applicable laws & regulations. Actual result 
may vary from those expressed or implied. Important developments that could 
affect the Company's operations are significant changes in political and 
economic environment in India, tax laws, exchange rate fluctuation and related 
factors.

For Alacrity Securities Limited
Whole Time Director   W h o l e  T i m e  D i r e c t o r   
   
Kishore V Shah    Nipa P Sheth
01975061                 07420589
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Annexure B to the Auditor's Report

Report on Internal Financial Controls under Clause (i) of sub-section 3 of section 143 of the 

companies Act, 2013('the Act')
We have audited the internal financial controls over financial reporting of Alacrity Securities 

stLimited as of 31  March 2018 in conjunction with our audit of the financial statements of the 
company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Control over financial reporting issued by Institute of Chartered Accountants of 

India ('ICAI'). These responsibilities include the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to the company's policies, the safeguarding 

of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of 

the accounting records, and the timely preparation of reliable financial information, as required 

under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls over Financial Reporting (the 'Guidance Note') and 

the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of 

the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

adequate internal financial controls over financial reporting were established and maintained and 

if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditors' judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud 

or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the 
assets of the Company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the Company are being made only 
in accordance with authorizations of the Management and directors of the Company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the Company's assets that could have a material effect on the 
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2018, based on the internal control over 
financial reporting criteria established by the Company considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India.

       For ABN & Co.
       Chartered Accountants 

 	 	 	 	 	 	 	 	        F.R. No: 004447C
Place: Mumbai
Date: May 30, 2018

       CA. S.C. Kabra
       (Partner)
       M. No 035604 
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Annexure B to the Auditor's Report

Report on Internal Financial Controls under Clause (i) of sub-section 3 of section 143 of the 

companies Act, 2013('the Act')
We have audited the internal financial controls over financial reporting of Alacrity Securities 

stLimited as of 31  March 2018 in conjunction with our audit of the financial statements of the 
company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Control over financial reporting issued by Institute of Chartered Accountants of 

India ('ICAI'). These responsibilities include the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to the company's policies, the safeguarding 

of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of 

the accounting records, and the timely preparation of reliable financial information, as required 

under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls over Financial Reporting (the 'Guidance Note') and 

the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of 

the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

adequate internal financial controls over financial reporting were established and maintained and 

if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditors' judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud 

or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the 
assets of the Company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the Company are being made only 
in accordance with authorizations of the Management and directors of the Company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the Company's assets that could have a material effect on the 
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2018, based on the internal control over 
financial reporting criteria established by the Company considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India.

       For ABN & Co.
       Chartered Accountants 

 	 	 	 	 	 	 	 	        F.R. No: 004447C
Place: Mumbai
Date: May 30, 2018

       CA. S.C. Kabra
       (Partner)
       M. No 035604 
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